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Mumboi- 400 051

Deor Sir/Modom,

Regulotion 33 of SEBI (tisting Obligolions ond Disclosure Requirements)
Regulolions, 2015- Unoudiled (Reviewed) Finonciol Resulls of the Bonk for lhe

Quorler ended 30ttt Seplember 2019

We refer our letter no. IRC/211/2019-20 doted 28.10.2019 ond inform thot the
Unoudited (Reviewed) Finonciol Results of the Bonk for the quorter ended
301h September 20.l9 wos opproved by the Boord of its meeting held todoy
(i.e., 04.1 I .201 9).

The Meeting of the Boord of Directors commenced of 2:30 p.m. ond
concluded of 3'.$ p.m.

ln this connection, we enclose the following:
L Unoudited (Reviewed) Finonciol Results for the quorter ended

30tn September 2019

2. Auditors' Limited Review Report

The obove informotion pursuont to Regulotion 33 of SEBI (LODR) Regulotions
moy be token on record.

Thonking you.

Yours foithfully,

S Nondokumoron
Compony Secrelory

.l Encl: As obove
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INDIAN OVERSEAS BANK

CENTRAI, OFTICE, 763, ANNA SATAI, CHENNAI 600002

UNAUDTTED (REvtEwEo) flNANctAr" REsutTs FoR THE euaRrER AND HALF YEAR ENDED 3orH srerEMBER 20't 9
Rs. in

SL,

NO.
Porliculors

Quorler ended
30.09.20r 9
(Reviewed)

Quoder ended
30.06.20r 9
(Reviewed)

Quorler ended
30.09.20r 8
(Reviewed)

Holf yeor
ended

30.9.20 r 9
(Reviewed)

Holf yeor
ended

30.9.20r8
(Reviewed)

Yeor ended
3r.3.20r 9
(Audited)

I lnteresl Eorned (o) + (b) +(c)+ (d) 4,27,565 4,33.639 4,28,374 861,204 8.53.234 17.63.127
(o) lnleresl/discounl on odvonces/bills 2,83.97 6 )95755 2.90.508 5,79,731 s.80.899 11.72.701
(b) lncome on lnveslmenls |,26.438 I I 9.895 1 23.729 2.46.333 2.44.501 4.9?.2?A
(cl lnterest on Bolonces with Reserve Bonk of
lndio ond olher lnler Bonk Funds l7.i5l

17,989 14,137 35, I 40 27,834 61,415

{d} Olhers 0 0 0 0 0 36,783
2 Olher lncome 74.835 67.OO9 1.06.461 1.4\.844 2.14.272 4.20 632
3 TOTAT lNCOrrlE (l+2) 5 02 400 5 00 6da 5.34.835 r.003.048 10.67.506 21 .43.7s9
4 lnteresl Expended 3.07.176 3.O4.793 3.O7.543 6.11.969 5.1 I .s93 12.35.?13
5 Operotinq Expenses {i) + {ii) \.20.6?3 I l3 039 96473 ) 33 AA2 2,\2,291 4.45. I 58

{i) Employees Cost 7 4,181 73.s9s s2.08r 1 .47 .77 6 1.28.937 2.64.685
{ii) Other Operolinq exoenses 46,442 i9 444 85 88A44.792 83.354 1,80,473

6 IOTAL EXPENDITURE (4+5)
lexcludino Provisions & Conlinoenciesl

4.27.799 4,17,832 4,O4,416 8,45,631 8,23,884 16.80,371

7 OPERATING PROFIT
lral^r. Pr6vi(i6n< t Canlinnanaiaclt-Al

74.601 82.8r 6 r.30.4r 9 1,57 ,417 2,43,622 5,03,388

8 Provisions (other lhon tox) ond Conlingencies 2.99.604 1.15,782 2,O1.660 4, r 5.386 4,41 ,720 10,99,442

9 Exceplionol llems 0 0 0 0 0 0
l0 Profit (+)/Loss(-) from Ordinory Aclivities before

lox(7-&9)
(225.003) 132,966) (71,241) 1257,969]I ( r 98.098) (s95,0s4)

lt Tox expenses 361 1,242 122.515]l 1.603 t222.2661
l2 Nel Profil (+) / Loss(-) from Ordinory Aclivilies ofter

lox (lGl l)
122s,3641 (34,208) 148,726) (2s9,s72)

(140,5701
1373,788].

l3 Exlroordinory ilems lnet ol lox expense) 0 0 0 0 0 0

taA 72Al t2s9 s72l (1ao A70l (.i73 7A8l14 Nel Profit (+) / loss (-) lor the oeriod ( 12-'13) (22s,3641 (34.208)

4,89,077 9,14,165 4,89,O77 9,1 4,1 65t5 Poid up equily shore copilol (Foce volue of eoch
shore - Rs.l 0/-)

9,1 4.1 65 9 ,14,165

4,73.324t6 Reserves excluding Revoluotion Reserves (os per
bolonce sheei of previous occounling yeor)

l7 Anolylicql Rolios
92.52 89.7 4 92.52li) Percenloge of shores held by Govl. ol lndio 92.52 92.52 89.7 4

r0.211 r.86 r0.02 9.16 r r.86 9.16(ii) Copitol Adequocy Rotio (%) ( Bosel lll)
9.20 7.11 7.82{o) CEI I Rolio 9.20 7.59 7.\ 1

0.00 0.03 0.04 0.00 0.04 0.03{b) Addilionol Tier I Rolio
(iii) Eorninq Per Shore (EPS) - in Rupees

(5.83){.2.471. (0.s7) (r .00) 12.84) (2.88)

o) Bosic ond diluled EPS before Exlroordinory
ilems (Nel of tox expense) for lhe period, for lhe
yeor to dole ond for lhe previous yeor (not
onnuolized)

{0.37) (r .00) 12.84) {2.88) (6.83)

b) Bosic ond diluled EPS ofler Extroordinory ilems
for the period, Ior lhe yeor lo dote ond for lhe
previous yeor (nol onnuolized) 12.47)

(iv) NPA Rolios
37.10.996 28.67.395 37.10.996 33,39,812ol Gross NPA 28,67,395 33,26,200

14.35.83012,50,797 14.17 .384 18.87.605 12,50,797 r8.87.605b) Nel NPA
20.00 24.73 2\.9720.00 aa <? 24.73c) % of Gross NPA

t0.819.84 1 1.04 14.34 9.84 I 4.34dl % of Net NPA
1.82 l.o2 r.3s)(3. rsl {0.48} (0.71 )e) Return on ossels (Annuolised) (%)

Ploce:
Dole :

AJAY KUMAR SRIVASTAVA
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO04. t 1.2019
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INDIAN OVERSEAS BANK

CENTRAT OFFICE, 763, ANNA SAI.AI, CHENNAI 600002

UNAUDITED (REVIEWED) FINANCIAT RESUTIs fOR THE QUARTER AND HATT YEAR ENDED 3OIH SEPTEAABER 2OI9
SUMMARISED BATANCE SH EET

(Rs. ln Lokhs)
As ot

30.09.20r 9

(Reviewed)

As ot 30.09.2018
(Reviewed)

As ol
31.03.2019
(Audiled)

Copilol & Liobilities
Copitol 9,14,165 4,89,077 9,14,165

Reserves ond Surplus 4,66,988 7,17,924 7,2\,823
Deposits 2,22,25,809 2,23,16,906 2,22,53,408

Borrowinqs 4,57 ,t 10 4,27,561 6,14,604

Other Liobilities & Provisions r 0,58,559 6,09,987 4,96,836

Tolol 2,51,22,641 2,45,61,4s5 2,50,00,836
Assels
Cosh & Bolonces with Reserve Bqnk of lndio 11 ,33,077 6,33,174 10,29,253

Bolonces with Bonks & Monev ot coll ond Short Notice 13,20,328 12,67.592 20.59,897

lnvestmenls 77,60,412 74,55,776 65,93,227

Advonces 1,26,92.127 t,3l,4l,3lB 1 ,32,59,7 63

Fixed Assets 3,25,095 2,96,238 3.33,69 r

17,67,357 r6.25,005Other Assets 18,91,602

Iolol Assels 2.51.22.641 2,45,61.455 2.50.00,836

NOTES

I The obove Slondolone Unoudiled Finonciol results hove been reviewed by the Audit Commitlee of the
Boord ond opproved by the Boord of Directors in lhe meeling held on November 4,2019. The resulls hove
been subjected to limited review by the Slolutory Centrol Auditors of the Bonk in line with the guidelines
issued by the Reserve Bonk of lndio ond os per the requirements of SEBI (Listing Obligotions ond Disclosure
Requirements) (Amendment) Regulotions, 201 8.

z The obove Stondolone Unoudited Finonciol resulls hove been prepored following lhe some occounting
policies ond proctices os those followed in the Annuol Finonciol Slolemenls for the yeor ended Morch 31,

2019.

3 The working resulls for the Quorter ended Seplember 30,20,l9 hove been orrived of ofter considering
provision for NPAs, Stondord Assets, Unhedged Foreign Currency Exposure, Depreciotion on lnvestments
& Non - Performing lnveslmenls, os per RBI guidelines, Provision for toxes (ofter odjustmenl for Deferred
Toxes), Provision for Contingencies, Employee Benefits, Depreciotion on Fixed Assels ond other usuol ond
necessory provisions.

4 ln occordonce with RBI circulor DBR.No.BP.BC.I /21.06.201 /2O15-16 doted july I , 201 5, bonks ore required
to moke Quorterly Pillor 3 disclosures including Leveroge Rotio ond Liquidity Coveroge Rotio under Bosel
lll Fromework. The disclosures ore being mode ovoiloble on bonk website of the following link
http://www.iob.in/investor_cell.ospx. The disclosures ore not subjected to verificotion by the Stotutory
CentrolAuditors of the Bonk.

5 Bosed on the ovoiloble finonciol slolemenls ond lhe declorolion from borrowers, the Bonk hos eslimoted
the liobility lowords Unhedged Foreign Currency Exposure lo their consliluents in terms of RBI circulor
DBOD.NO.BP.BC.85/21 .06.20O12013-14 doted Jonuory 15,2014 ond holds o provision of Rs.l l.08 crores os
on September 30, 2019.

6 The Bonk hos on September 27,2019 received infusion to the tune of Rs. 3857 crore from Governmenl of
lndio towords contribution of the Cenlrol Government in ihe preferenliol ollotment of equity shores of the
Bonk , os Governmenl's investmenl, which is pending for ollolment os on dote ond reflecled under shore
opplicotion money. Bosed on the permission received from Reserve Bonk of lndio vide letter doted
October 15,2019, the Bonk hos considered lhe some for lhe purpose of CETI copitol. Approvol of
Shoreholders for issue of shores to Govt. of lndio on preferentiol Bosis is being obloined through Postol
Bollot ond voling period for the some begons on 291h Oclober 2019 ot 9.00 o.m.(lST), ond ends on 27lh
November 2019 ot 5.00 p.m.(lST).
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During the quorter ended September 30, 20.l9, the Bonk hos redeemed Lower Tier ll Bonds Series Xlll
oggregoting Rs.290 cores on 23.08.2019. The Bonk hos exercised coll option on UpperTier ll Bonds Series
lll oggregoting Rs.5l0 crores on 03.09.2019. The Bonk hos olso exercised coll option onperpetuol Bonds
Series lV oggregoting Rs.300 crores on 30.09.2019.

7

During the quorter the Bonk hos roised Tier ll Copitol of Rs.500 crore throgh Bosel lll Complionl Tier ll Bonds
Series lll on 24.09.2019.

B The Bonk hos restruclured 9098 MSME occounts ond treoled lhem os stondord ossets omounting to
Rs.450.98 crore upto September 30, 2019 os per RBI Circulor 2018-19 DBR No BP.BC. 18/21.04.04812018-\9
doted Jonuory 1,20119 ond mointoined provision of Rs 23.58 crore on such stondord ossets.

9 Deferred Tox Asset / Liobiliiy will be recognised ot the yeor end.

10 The Bonk hos during lhe Quorter ended Seplember 30, 2019 mode on odhoc provision of Rs.45 crore
towords revision of woges due with effect from November 20.l7 ond cumulotive provision (including
provision mode during F Y 20 1 8- 1 9) stood ol Rs. 1 59.96 Crore.

il Government of lndio hos pronounced Section ll5 BAA of lncome Tox Act l96l through Toxotion Lows
(Amendment) Ordinonce,20lg which provides o non reversible option to poy corporole tox of reduced
role effective lsl April 2019 subject to certoin conditions. The Bonk is currently in the process of evoluoting
this option. Bonk continues to recognise the toxes on lncome for the quorter ond holf yeor ended
30.09.2019 os per the eorlier provisions of Tox Lows.

12 The position of lnvestors' Comploinls for the period from July 1,2019 to Seplember 30,2019 is os under:
Pending comploints ot the beginning of the Quorler - 0
Comploinls received during th6 Quorter - 2
Comploints redressed during the Quorler - I

Closing bolonce ot the end of the Quorter - l
pending I comploint os on 30.09.20'l t hos been resolved

l3 The Provision Coveroge Rotio of the Bonk os on September 30, 2019 stood ol 7 5.85%.

14 Previous period/yeor figures hove been regrouped /reclossified/reorronged wherever necessory

Chennoi
04.r r.201

SRIVASTAVA
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INDIAN OVERSEAS BANK
CENTRAT OFFICE, 763, ANNA SAtAI, CHENNAI 600002

THE QUARTER AND HATF YEAR ENDED 3OTh SEPTEMBER 2OI9
Rs. in lakh

Porliculors

Quorter
ended

30.09.20 r 9
(Reviewed)

Quorter
ended

30.06.20 r 9
(Reviewed)

Quorter
ended

30.09.2018
(Reviewed)

Holf Yeor
ended

30.09.20 r 9
(Reviewed)

Holf Yeor
ended

30.09.20 r 8
(Reviewed)

Yeor ended
3 i .03.201 9
(Audited)

l) Seqmenl Revenue
o) Treosury Operotions 1 59 567 I 54 704 1 45 437 3 14271 292206 6 52771
b) Corporote / Wholesole
Bonking

1 46 179 1 64 596 I 69 844 3 10 775 3 55 700 7 01 945

c) Retoil Bonkino r 87 089 1 7t 208 2 t0 86l 3 58 297 4 02 514 7 4t 775
d) Other Bonkino Operotions 9 444 9 634 8 63r t9 078 r7005 40 427
e) Unollocoted 121 506 62 627 8l 46 842

Iotol 5 02 400 s 00 648 5 34 835 r0 03 048 10 67 506 21 83 760
Less: lnter segmenl Revenue

lncome lrom Ooerolions 5 02 400 5 00 648 5 34 835 r0 03 048 t0 67 506 21 83 760

Provisions & Betore Tox
2) Segment Resulls qfler

o) Treosury Operotions 26 856 29 688 22869 56 544 46 782 I 45 535

b) Corporote / Wholesole
Bonking

-21 422 -3940 4 685 - 25 362 16 627 r3 5il

c) Retoil Bonkinq 61 706 48 849 95 560 I l0 555 | 67 156 2 65 05r
d) Other Bonkinq Operotions 7 361 7 742 7 266 t5 103 l3 96t 33 578

e) Unollocoted 100 477 39 577 90s 45 709
Operolinq Profil 74 601 82 8t6 r 30 419 1 57 417 2 43 621 5 03 384
[ess: Provisions ond

Conlinqencies
2 99 604 1 15782 2 0t 660 4 15 386 4 41 721 10 ?9 442

Prolil Afler Provisions ond betore
Tox

-2 25 003 - 32 966 - 71 241 -2 57 969 -l 98'.t00 -5 96 0s8

3) Seqmenl Assels
o) Treosury Operotions 87 99 869 B0 22219 83 60 094 87 99 869 83 60 094 77 51 307

b) Corporote / Wholesole
Bonking

81 tl 577 89 39 279 85 80 485 81 11 577 85 BO 485 87 93 605

c) Retoil Bonkinq 72 10 476 68 17 204 68 80 r6 72 \0 476 6880r16 7479 978
d) Other Bonking Operotions 42 821 50 547 39 690 42 821 39 690 15 978
e) Unollocoted 9 57 898 9 57 403 7 0t 070 9 s7 B9B 7 0\ 070 9 59 969
Totol 251 22 641 247 86 6s2 245 6't 455 251 22 641 245 61 455 250 00 837

4) Seqmenl liobililies
o) Treosury Operotions 85 43 781 7802016 B0 66 498 85 43 /Br B0 66 498 7s 30 039

b) Corporote / Wholesole
Bonking

78 16 il6 87 04 627 83 39 532 78 16 116 83 39 532 85 30 873

c) Retoil Bonking 69 75 559 66 66 979 66 94 378 69 75 559 66 94 378 72 62 801

d) Other Bonking Operolions 16 572 6 017 36 523 t6 572 35 523 35 519

e) Unollocoted 3 89 460 4 199 2 17 523 3 89 460 2 17 523 5 616
Tolol 237 41 488 231 83 838 233 s4 4s4 237 41 488 233 54 454 233 64 848

5) Copitol Employed: Segmenl
Assels - Segmenl liobilities

o) Treqsury Operotions 2 56 088 2 20 203 293 596 2 56 088 293 596 221 268

295 461 2 40 953 2 62 732
b) Corporote / Wholesole
Bonking

295 461 234 652 2 40 953

2 34 917 r 85 738 2 17 177c) Retoil Bonking I 50225 1 85 738 2 34 917

26 249 3 167 t9 54td) Other Bonking Operotions 26 249 44 530 3 167

5 68 438 4 83 547 9 54 3s3e) Unollocoted 5 68 438 9 53204 4 83 547

Iotql 13 8r r53 16 02 814 12 07 001 't3 8l t53 12 07 001 16 35 989

l. Segment expenses ond liobililies hove been opportioned on the bosis of overoge segment ossets, wherever direct ollocotion
is not possible.

2. Figures of the previous yeors/Cunrent yeor/quorters hove been regrouped / reclossified / reqnonged wherever considered
necgry.Jo_correspond with the cunent yeor /quorters clossificotion / presentotion I Li I

CHENNAI

SEGMENT
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INDIAN OVERSEAS BANK

SIATEAAENT OT CASH FTOW

Rs in '000s

For lhe Holf Yeor ended
30-Sep-l 9 30-Sep-l 8

CASH FTOW FROM OPERATING ACTIVITIES

Net (l.oss) Afler Tox -25 95 71 84 -r4 06 70 39
Add: Provision for Tox l6 03 l4 70 36 02
Nel (toss) belore lncome Tox -25 79 68 70 -r3363436
Adjuslmenls for
Amortisotion of HTM lnveslments - \9 5679 -355509
Loss on Revoluotion of lnveslments 1 20758s 27 61

Depreciotion on Fixed Assets r 435641 1 1571 42
(Profit) / Loss on Sole of Asseis -62632 Br 65
Tronsfer from Reserves 47 37 14 2027307
Provision for NPAs 39 73 22 01 39 3837 79

Provision for Stondord Assets 99 68 12 14 11 26

Depreciotion on lnvestments 70 92 40 3869306
Provision for Other ltems r0 02 3r -5668511
lnterest on IOB Bonds | 8677 67 2 40 6671

46 26 48 8t 42 95 59 07
Adjustments for :
lncreose / (Decreose) in Deposits -2759851 6337 2498
lncreose / (Decreose) in Borrowings r5749383 -49 52 46 60

lncreose / (Decreose) in Other Liobilities & Provisions t5 57 95 45 -41 424873
(lncreose) / Decreose in lnvestments -l0B 43 95 r0 -62 63 48 41

(lncreose) / Decreose in Advonces r7 03 13 75 -28627470
(lncreose) / Decreose in Other Assets -2671 10 54 -3 37 5t 30

-121 04 A9 78 -12221 4477

Dkect Toxes (Net) - 1089 29 I I 55 l6

NET CASH ttOW GENERATED tnOM /(USED rN) OPERATTNG ACTTVTTTES (A) -r00 68 98 97 92 73 76 22

CASH FTOW FROM INVESTING ACTIVITIES

Sole / disposol of Fixed Assets 52 8l 0l 18417
Purchose of Fixed Assets -l 04 1604 -1 85 6824
NET CASH GENERATED FROM/(USED IN) INVESTING ACTIVITIES (B) -513503 -l 83 84 08

CASH FTOW FROAA fINANCING ACTIVITIES

Proceeds of Equity Shore lssue (including Shore premium)
Redemption of Tier I & Tier ll Bonds

lssue of Bosel lll Tier ll Bonds

lnterest Poid on Tier ll Copitol -941078 -2361316
lnterest poid on perpeluol (AT1) bonds
Shore Applicotion Money received from GOI 38 57 00 00 21 57 00 00

NET CASH GENERATED FROI /(USED rN) FTNANC|NG ACTTVTTTES (C) 37 6289 22 19 20 26 84

NET INCREASE lN CASH AND CASH EQUIVAI.ENTS (A) +(B) + (C) -6357 4478 -75 37 33 45

CASH AND CASH EQUIVAI.ENTS AT IHE BEGINNING Of THE YEAR

Cosh & Bolonces with RBI 10292 53 22 11579 4504
Bolonces with Bonks & Money ot Coll 205 98 96 56 149 65 5404

CASH AND CASH EQUIVATENTS AT THE END OT THE YEAR

Cosh & Bolonces with RBI 1133077 47 6331 7377
Bolonces with Bonks & Money ol Coll 1320327 53 1267591 86

I
NET INCREASE / DECREASE IN CASH AND CASH EQUIVAIENTS -6357 4478 -75 37 33 45

Y)
AVA ,THANChennoi AJAY

I 1.2019 DIRECTOR UTIVE DIRECTOR MAN RECTOR & CEO
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R ST'BRAMANIAN A}ID COMPAI\i'Y LLP
Chartercd Accountants

PATRO & CO
Chartercd Accountants

SAR C &ASSOCIAIES
Chartercd Accountants

M SRINTVASAN & ASSO CIATES
Chartercd Accountants

Limited review report on unoudited quorterly stondolone finonciol results ond stondolone yeor
to dote finonciol results of The lndion Overseos Bonk pursuont to requirement of SEBI (Listing
Obligotions ond Disclosure Requirements) (Amendment) Regulotions, 20 I 8

To
Ihe Boord of Direclors of
lndion Overseos Bonk
Chennoi

We hove reviewed the occomponying Stotement of Unoudited Stondolone Finonciol Results of
lndion Overseos Bonk ('the Bonk') for the quorter ended September 30, 2019 ond yeor to dote
results for the period from I't April 2019 to 3Ott September 2019 ("the Stotement") ottoched
herewith, being submitted by the Bonk pursuont to the requirement of the SEBI (Listing

Obligotions ond Disclosure Requirements) (Amendment) Regulotions, 2018 ("Listing

regulotions"). The disclosures reloting to "Pillor 3 under Bosel lll Copitol Regulotions", "Leveroge
Rotio" ond "Liquidity Coveroge Rotio" os hove been disclosed on the Bonk's website ond in
respect of which o link hos been provided in the oforesoid stotements hove not been reviewed
by us.

2. This Stotement which is the responsibility of the Bonk's Monogement ond opproved by the
Boord of Directors, hos been prepored in occordonce with recognition ond meosurement
principles loid down in Accounting Stondord 25 "lnterim Finonciol Reporting",('AS 25') the
relevont provisions of Bonking Regulotion Act, 1949, lhe circulors, guidelines ond directions
issued by the Reserve Bonk of lndio (RBl) from time to time ("RBl Guidelines") ond other
occounting principles generolly occepted in lndio. Our responsibility is to issue o report on the
Stotement bosed on our review.

3. We conducted our review of the stotement in occordonce with the Stondord on Review

Engogement (SRE) 2410, "Review of lnterim Finonciol lnformotion Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chortered Accountonts of lndio.

This stondord requires thot we plon ond perform the review to obtoin moderote ossuronce os

to whether the Stotement is free of moteriol misstotement. A review is limited primorily to

moking inquiries of the bonk's personnel ond opplying onolyticol ond other review procedures

opplied to finonciol doto ond thus provides less ossuronce thon on oudit. We hove not

performed on oudit ond occordingly, we do not express on oudit opinion.

rla r tlrr
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4. The stotement incorporotes the relevont returns of 20 bronches reviewed by us, 2 foreign
bronch reviewed by other ouditors speciolly oppointed for this purpose, ond unreviewed
returns in respect of 3150 bronches (including 48 Regionol Offices ond 7 Zonol Offices). ln the
conduct of our Review, we hove relied on the review reports in respect of non-performing
ossets submitted by the lnternol lnspectors of bonk for 105 bronches. These review reports
cover 55.25 percent (of which 39.60 percent hos been covered by us)..of the odvonces
portfolio of the bonk. Aport from these review reports, in the conduct of ou\>view, we hove
olso relied upon vorious returns received from the bronches of the bonk. \-

5. Bosed on our review conducted os obove, subject to limitotion in scope os mentioned in Poro

3 obove, nothing hos come to our ottention thot couses us to believe thot the occomponying
Unoudited Stotements together with the Notes thereon. prepored in occordonce with
opplicoble occounting stondords issued by the lnstitute of Chortered Accountonts of lndio
ond other recognized occounting proctices ond policies hove not disclosed the informotion
required to be disclosed in terms of requirement of the SEBI (Listing Obligotions ond Disclosure

Requirements) (Amendment) Regulotions,20l8 os omended including the monner in which it is

to be disclosed, or thot it contoins ony moteriol misstotement or thot it hos not been prepored
in occordonce with the relevont prudentiol norms issued by the Reserve Bonk of lndio in

respect of income recognition, osset clossificotion, provisioning ond other reloted motters.

6. Emphosis of Motter:

We drow ottention to

o. Note No.8 to the stotement reloting to MSME restructuring.
b. Note No.9 to the stotement reloting to recognition of Deferred Tox Asset/ Liobility

Our Opinion is not modified in respect of the obove motters.
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